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Lookmg Ahead

The conservative mnvestment

banker who buys bonds to !
sell to his clients carefully
considers the future and the
effect of businessdepressions.

Bonds Recommended
by this | have resist-
ed commendably the seveie
business depressions of 1e-
cent years, thus proving the
value of our investigations
and our recommendations.

The Best Income with Safety
can be denived from pur-
chasing such bonds at pres-
ent prices,
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Prosperity
Planned Ahead
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vest regularly in Odd Lots
of standard dividend paving
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new booklet which tells sim
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the most liberal conservative
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' Brief Upturn at the Start,
Then Uncertainty and
Prices Go Lower.

TRADING CENTRED
IN A FEW ISSUES
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Total sales of stocks Tuesday, 575,800, against
week ago and 622,500 a vear agn. From January 1 to date, 14,462, ann, against
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TRANSACTIONS

Trading in bonds on the New Yor
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